Future Trend Outlook

Global urban populations are expanding. It is estimated that by 2050, 66% of the global population will be
living in cities. In order to reduce increasing traffic congestion, governments of various nations are working
with car manufacturers to implement smart services and ride-sharing by encouraging the use of electric
vehicles. The global trend of reducing carbon emissions has also propelled the sales of EVs internationally,
and in 2019 there was over 5 million EVs sold globally. There will be 10% market share for EVs in the total
of all vehicles by 2030.

In 2013, Phihong Technology began its efforts on designing electric vehicle systems and charging solu-
tions. Since then, Phihong has successfully developed a series of highly efficient EV charging solutions
through globally renowned energy conversion technology. Today, Phihong is the leading charger supplier
for Canada's electric buses. Additionally, Phihong has earned the acclamation of renowned car manufac-
turers and operators from China, Japan, the USA, and Europe.
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